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PS TECHNOLOGIES SIGNS SUPPLY AGREEMENT WITH
PHILIPS

HONG KONG, CHINA —January 15, 2004 — PS TECHNOL OGIES (NASDAQ: PSIT),
today announced the signing of a long-term supply agreement with Royal Philips Electronics to
provide outsourced power semiconductor assembly and test services through PSi’ s facility in
Chengdu, Sichuan Province, Peoples’ Republic of China. The products to be packaged and tested
for Philips are bipolar power products ranging from epitaxia diodes, deflection transistors,
damper diodes, triacs and thyristors. The end applications for these products are consumer
electronic devices, white goods, lighting, power supplies and industrials for the international and
China markets.

As part of the agreement, Philips will progressively transfer its production of bipolar products,
currently located in Philips assembly and test facility in Cabuyao, Laguna Province, Philippines,
to PSi in China. The transfer will commence in the first quarter of 2004 and extend to 2005.

PSi currently provides assembly and test services to Philips in the Philippines, augmenting
Philips' internal capacity to meet market demand for its products and packages.

Philips Semiconductors, one of the world' s largest suppliers of power products to the electronics
industry, has been aleader in power product development for more than 20 years, bringing
process and manufacturing innovations to the market. PSi Technologies is aleading independent
provider of assembly and test servicesto the global power semiconductor market.

“By establishing a manufacturing foothold in Chengdu, China, PSi further alignsitself with our
strategy to tap into the immense resources available in the region while ensuring that we
seamlessly continue to provide customers with best in class: Price, Quality and Delivery of our
Products,” said Eric-Paul Schat, Senior Director, Power Management, Philips Semiconductors.
“PSi has been along-term business partner of Philips and we have great confidence in PSi to
make this new activity successful.”

“Philipsis a benchmark for high quality and innovative assembly and test expertise,” said Arthur
J. Young, Jr., Chairman and CEO of PSi Technologies. “The long-term supply agreement
between Philips and PSi is atestament to PSi’s ongoing commitment to provide high quality and
competitive assembly and test services to global and world-leading power semiconductor
manufacturers.”

About PSi Technologies Holdings, Inc.

PS Technologiesis an independent semiconductor assembly and test service provider focused on
the power semiconductor market. The Company provides comprehensive package design,
assembly and test services for power semiconductors used in telecommunications and networking
systems, computers and computer peripherals, consumer electronics, electronic office equipment,
automotive systems and industrial products. PSi’s customers include most of the major power
semiconductor manufacturers in the world such as Fairchild Semiconductor, Infineon
Technologies, ON Semiconductor, Philips Semiconductor, and ST Microelectronics.
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For more information, visit the Company’ s web site at www.psitechnologies.com or call:
Edison G. Yap, CFA

PS Technologies Holdings, Inc.

(63-2) 837-7702; or

(63-917) 894-1335

egyap@psitechnol ogies.com.ph

Jocelyn Hunter (General Information)
Financial Relations Board

(415) 248-3433

j hunter@financialrel ationsboard.com

Safe Harbor Statement

This press rel ease contains forward-looking statements that involve risks and uncertainties.
Actual outcomes may differ materially. Factors that might cause a difference include, but are not
limited to, those relating to the pace of development and market acceptance of PSi’s products and
the power semiconductor market generally, commercialization and technological delays or
difficulties, the impact of competitive products and technol ogies, competitive pricing pressures,
manufacturing risks, costs of product development, manufacturing and government regulation,
risks inherent in emerging markets, including but not limited to, currency volatility and
depreciation, restricted access to financing, and political and socia unrest, and the possibility that
the enterprise may not produce the anticipated results. PSi undertakes no responsibility to update
these forward-l1ooking statements to reflect events or circumstances after the date hereof. More
detailed information about potential factors that could affect PSi’s financial resultsisincluded in
the documents PSi files from time to time with the Securities and Exchange Commission.
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