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PS Technologies | ssues Business Update

Santa Clara, CA & Manila, Philippines. March 12, 2002. PS Technologies Holdings,
Inc. (NASDAQ: PSIT) aleading independent provider of power semiconductor assembly
and test services, today issued an update on its business performance for the current
quarter.

Chairman and Chief Executive Officer Arthur J. Young, Jr. said, “Because of improving
business conditions, we now expect to report first quarter 2002 revenues that will be
about 10% higher sequentially compared to the fourth quarter of 2001.”

“Our customers are increasing their loadings with us in ways that we did not fully expect
when we first gave our guidance for the quarter. Now after two months into the quarter,
we are now confident that we will exceed our previous guidance of a 5% sequentia
increase in revenues,” added Y oung.

The Company said that the increase in business is brought about primarily by the
increased outsourcing of some of its mgor customers who are now experiencing
improving business conditions themselves.

“Loading forecasts have increased materialy for packages which contain thyristor,
rectifier, voltage regulator, IGBT and MOSFET technologies that go into consumer
electronics, PC and automotive applications,” stated Y oung.

“What is also pleasing to note is that their loading forecasts with us have become
increasingly firm and reliable, thus giving us dightly better visibility going forward.
Presently, with the increased loading they are forecasting, we are expecting our second
quarter revenues to increase substantially, by another double-digit percentage growth
from this current quarter,” said Y oung.

About PSi Technologies
PSi Technologies is afocused independent semiconductor assembly and test service

provider to the power semiconductor market. The Company provides comprehensive
package design, assembly and test services for power semiconductors used in
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telecommunications and networking systems, computers and computer peripherals,
consumer electronics, electronic office equipment, automotive systems and industria
products. Their customers include most of the major power semiconductor
manufacturers in the world such as Philips Semiconductor, ON Semiconductor, Texas
Instruments, Fairchild Semiconductor, ST Microelectronics, and Infineon Technologies.

For more information, visit the Company’ s web site at www.psitechnol ogies.com.

This press release contains forward-looking statements that involve risks and
uncertainties. Actual results may differ materially. Factorsthat might cause a difference
include, but are not limited to, those relating to the pace of development and market
acceptance of PS’s products and the power semiconductor market generally,

commer cialization and technological delays or difficulties, the impact of competitive
products and technologies, competitive pricing pressures, manufacturing risks, the
possibility of our products infringing patents and other intellectual property of third
parties, product defects, costs of product devel opment and manufacturing and
government regulation. PS will not update these forward-looking statements to reflect
events or circumstances after the date hereof. More detailed information about potential
factors that could affect PS’s financial resultsisincluded in the documents PS files from
time to time with the Securities and Exchange Commission.
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